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already examined, the hope of giving permanent and
particular content to the categories of pure analysis
is vain. By "trying out" pure theory on concrete
situations and referring back to pure theory residual
difficulties, we may hope continually to improve and
extend our analytical apparatus. But that such
studies should enable us to say "what goods must be
economic goods and what precise values will be
attached to them in different situations, is not to be
expected. To say this is not to abandon the hope of
solving any genuine problem of Economics. It is
merely to recognise what does and what does not lie
within the necessary boundaries of our subject-matter.
To pretend that this is not so is just pseudo-scientific
bravado.
5. But to recognise that Economic laws are general
in nature is not to deny the reality of the necessi-
ties they describe or to derogate from their value as
a means of interpretation and prediction. On the
contrary, having carefully delimited the nature and
the scope of such generalisations, we may proceed
with all the greater confidence to claim for them a
complete necessity within this field.
Economic laws describe inevitable implications.
If the data they postulate are given, then the con-
sequences they predict necessarily follow. In this
sense they are on the same footing as other scientific
laws, and as little capable of "suspension". If, in a
given situation, the facts are of a certain order, we
are warranted in deducing with complete certainty
that other facts which it enables us to describe are
also present. To those who have grasped the implica-
tions of the propositions set forth in the last chapter
the reason is not far to seek. If the "given situation"